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/D /"TULFD GH 6DQWRFQGQBI WVVRFLDFLy FXOWXUDO VHQVH ¢QL
OXFUH L GH FDU¢FWHU DPDWHXU TXH HV GHGLFD
HVF2QLTXHV HVSHFLDOPHQW HO WHDWUH L OD
D 6DQW $QGUHX XQ SREOH DPE XQD ULFD KLV,
)XQGDGD O DQ\ DTXHVWD DVVRFLDFLu KD
D DUWLVWHV L DILFLRQDWY RIHULQW XQD S
O H[SUHVVLp DUW VWLFD (OV VHXVSPHPED H
SDVVLY L GHGLFDFLpyY RUJDQLW]DQW HVGHY
UHSUHVHQWDFLRQV GH VDUVXHOD HOV QRV
PXVLFDOV GH SHWLW L JUDQ IRUPDW ILQV D
YLWDOLWDW FXOWXUDO GH OD FRPXQLWDW H L
FRPSURPV DPE OHV DUWV GHVWDFDQW OHYV LY
OD QRVWUD FRQWULEXFLpy DO WHL[LW VRFLDO L
QRVWUD REUD LQWHQWHP HQWUHWHQLU LQVSLU QULTX
GHOV QRVWUHV YH+QV L YH+QHV PDQWHQLQW YLYD OD WUDG]|
PuQ FDGD YHJDGD P«V JOREDOLW]DW
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9HQLE XQURMHKWMHYDLQLFEDU TXD@QJUXSHVMRYBREIDPGHHU
VDUV XG0 AR UP DED Q5 U HXQ UXSHVHDWUISFPEHQRPG$JUXSDFLUQ
/TULFBIDWUVYRXHBQRVEEERQ&NVU ONHYHDVSR&PQVROFFRRVEABUW
HQ@6DUWREWEHUD X3V LLE O | RKME R Q&NU BID WU HODHEHU HQ KW OD
VDUVXMODDEHUQHUD GHO 3XHUWR

JLOQUOHXQGHUURFBIPH QW @ H Q WEHO W X OB
&DW D OD QIDVMOHBWH KH B UH VE FFGI QW HG [RU
VDUV XHODHS UH V H Q®LEQOHPH F FQ iU GFHD F D V D
DPE HO QRFFROD GH 7HDWUH /"ULF -RVHS

(O XQIERQBDUMH@HVFHQGH QWX HDOS H IELZIEINEIE T GNR
MRYEMO LDPEO DMEEDDQWVPLFMPLIXBYPE BEPXIEEINZER ML
PROWHYV LOYOXVLROQV YDRDIZEEEDYW $QG

2% (&7,86

'"HVGHQWRVWILHVHOXNHPFDUDFW IBSH IO DYWEBI L F D ®LHD @/ U ® HY D
REHUWXWRWKRPEHVWLAVSRWIFW Oy O D ERTUKIH WX QJIUXESQWHJIUDGRU
FRKHYVLRQDMWNQ V YTHAHY B5QRU L P ISGIIDX HDDH G DWW [ W H O IRBLRIO  WWT'IXAD
P«VHVWVMQOQWHUB? ZODQ WHADBHQHUDFDRROQOHIXPE® HI[SHULEGRFLD
FRPSDUWLU XQD PDWHL[D DFWLYLWDW

7HDWAHAH[WHDWWXKNLFAD@DWDREOBUV X HOBIR YV VEWIR S ¥VIR G HRUH U L U
FDGWH P S R WOQEDD U V XX@X V L RO H W R WP DX\QP X V L FEDHDU DI U P DWW
SDUVBHGLTX¥HPD UDSDUMHMRVWHWM UORHFROYODERVRPLEQVLH\
RIHULQASHFWDBOWYSHAD/IDP OLYKWQHU SR\ P KEGWEHO ~ HV
UHSUH VIR SV-RE3K/32%/HQIRUPBPMOBH Q2 IRRBHVWLWR@DHFDSVWWDFLp
DVVRFLDFLRQV TXH WUHEDOOHQ HQ EHQHILFL G XQD FDXVD VR
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(QFHVD GH OOXPV GH 1DGDO DPE 'DJR!
9LGHRBOKXS$ODEDMRYV

&RQFHUW WHDWUDOLW]DW DPE 526% /8
&HQWHQDUL &DVDO &DW OLF GH 6DQW
&HQWHQDUL -JQDVL —JOHVLDV
&RPLVVLYE GH )HVWHV GH 6DQW $QGUH.
&RPSDQ\LD &LXWDW &RPSWDO 5DIDW,
(PPVDPEOH (VFROD OXQLFLSDO GH 0%
/D ODUDWpP GH 79

%DQF GH 6DQJ

(QYHODW )HVWD ODMRU GH 6DQW $QG L
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/D 1LWG HOXVLRDYDVHWXQLOLQLF L DMAIOYIDHLY DHQV
SHQVIDGIREGHID QM GURXK IFRPEL @BW:VLED
HOVHDWXMLFDODFRP X QW@/RFBBWHOHEGDHYV

G2F D G® \D F W LGHOWHDQWSIOQMI B H Y H Q THXKHIQQAWV H J U D

HG X F DFEX Y L FYDROO X Q WHRWLL QWW U X RH\DS\BVL E O L F

8Q HVGHYHQLPHQW FXOWXUDO DPE YDORU SDWULPRQLDO L FRP:

& H O H BHID V& HV X G\H DOBOD&@DQDEUBHSDQW
$QGUHPEHQW UDWGDW X +MMFIWEBF R P P H P R WIDW

DQ\\GH/D/ ULBBHI6DQWQ GUMHXDUHXQL®R G HO D

FRPSDQDIPEO (VFRODLFLEHD®VLEDSD QM) G UH X

HO JUXS %HQWRFDWYV L O 2UTXHVWUD 6LPI"QLFD GH 6DQW $QGU
/ HVYSHFWRAGKBLQN HOHBRHLYUD G ¢ V \GLHRH D W U H

PXVLFBFBP (O5SHLOH$SODGGHYVELGHWRB\OV
OLVHUDED®WHUSSHBDGN PY%VLEFDQWDQWYV
SURSRYIRPSCH®DUWHP % VLFBIOHE WSBUMWLFLSDFLy

FLXWD GPR®VR O LM QW HOXVLFDOFRP XQ GHOV

HVGHYHQLPHQWY FXOWXUDOV P«V GHVWDFDWYVY GHO GLVWULFWF
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(O )XWXU GH OD / ULFD GH 6DQW $QGUHX 8Q &UHVFHQGR G $UW

6RPXQBRPSDQTXEH\SHUIED®XQ XW X UE UDSID® D B WW LMRNGNSR E G H

6D QD G U MM Q HQW HSHHIVS H Q GLHD R P S 0G4 R U JSKFOGDHP D Q W HADIE DV V. O
WHDWHBHODRQIDQWEMDNOWX®VLGYMRYGEMOD ULEB6D QM) GUMX® D
QRVWEBDW L QX DQVEDWWWHOBRP S D Q $LTTX H WIARW\M B O HDPVEYD V VA HIO DU W
HVF2QMB D@V WDDMGIMHG L Y H USAHR/G X F FLLKRDQ® R U WD GIOWY F H Q B UGN Q W
$QGUHX GH 3DORPDU

$FWXDOPROWFHQIH V' FLHMQWRDH W CDPWALD X W FPUAN L AT X WS F QL F
JUXSOHVUHEXERUP H® WBM HTBIHSUR G X F FITuX HO DU L FSDH6 D Q$\Q G U H X
HVGHYLQXQHIPRPSDQH@ UH L [HPHRQW WOD/QM W HQ G2 GRML W IX¥HDQ V
PRWLYHRVQVSEHUHJIXWUHE DSOBIGWIDS U R SO0BUX O WIXQ D EGWQR VW U H
SREOH
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'HE ZZZ ODO ULFDGHVDQWDQGUHX FDW
&RUUHX®DOLULFDGHVDQWDQGUHX#JPDLO FRP
$GUHOR 6DQW $GULC &DVDO GH %DUUL vy y

Fl Kwwsv 777 IDFHERRN FRP ODOLULFDGVDQWD
® #/LULFDGHB6$QGUHX

6) KWWSV 777 LQVWDJUDP FRP ODOLULFDGHVDQ
)] KWWSV 72ZZ \RXWXEH FRP XVHU ODOOLULFD
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